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30 November 2016

Company Announcements Office
Australian Securities Exchange Limited
Exchange Centre

20 Bridge Street

Sydney NSW 2000

Aristocrat Leisure Limited
2016 Results Presentation: 12 months to 30 September 2016

Aristocrat Leisure Limited will make a presentation by teleconference at 1:00pm today in
relation to the Group’s 2016 results announcement (for the 12 months to
30 September 2016) released to the ASX this morning.

The presentation slides are attached for immediate release to the market.

Yours sincerely

A Korsanos
Chief Financial Officer &
Company Secretary

Aristocrat Leisure Limited abn 44 002 818 368
Building A, Pinnacle Office Park, 85 Epping Road, North Ryde NSW 2113
PO Box 361, North Ryde BC NSW 1670, Australia
Telephone +61 29013 6000 fax +61 29013 6200 web www.aristocrat.com
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DI S C I a.l m er Results Presentation: 12 months to 30 September 2016

This document and any oral presentation accompanying it has been prepared in good faith. However, no express or implied
warranty is given as to the accuracy or completeness of the information in this document or the accompanying presentation.
All statutory representations and warranties are excluded, and any liability in negligence is excluded, in both cases to the
fullest extent permitted by law. No responsibility is assumed for any reliance on this document or the accompanying
presentation.

Without limiting the above, this document and any accompanying presentation may contain forward looking statements based
on estimates, assumptions and expectations of the Company that, while used in good faith, necessarily involve (i) subjective
judgments; (ii) inherent uncertainties; and (iii) significant contingencies, many of which are beyond the Company’s control or
reflect future business decisions which are subject to change.

Therefore, there can be no assurance that the Company’s actual or future results, or subsequent forecasts, will not vary
significantly from such forward looking statements. Aristocrat does not assume any obligation to update any of the estimates,
assumptions or expectations underlying such forward looking statements. Certain data included herein has been obtained
from alternative external sources and as such may be inconsistent given differing underlying assumptions and sources.

Disclosures herein are not intended to be relied upon as advice to investors or potential investors and do not take into account
the investment objectives, financial situation or needs of any particular investor. These should be considered, with or without
professional advice when deciding if an investment is appropriate.

The information contained in this document (including tables) has not been audited in accordance with the Australian Auditing
Standards.
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Group Results Summary

Results Presentation: 12 months to 30 September 2016

_— = Grou erformance well ahead of prior
A% million FY2016 | Fra015 Change % periog . P

SRR S L - = Results driven by strong share gains in

Revenue 21287 1,582.4 - 34.5 North America, ANZ, APAC and sustained
momentum in Digital

EBITDA 806.0 523.1 - 241

EBITA 673.4 431.0 = 56.2 = Exceptional operational performance

NPATA 208 2 2961 . 68.7 across core markets and segments driven
by industry leading talent, content,

EPSA (fully diluted) 62.4c 371c - 682 hardware and technology, coupled with

Normalised operating cash flow 680 5 4493 515 effective in-market execution

= Qutstanding operating cash flow and

Revenue from recurring sources 49 8% 45 7% - further significant reduction in net debt
Net debt / EBITDA 1.2x 2 Bx -
Closing net debt / (cash) 1,004.6 1,450.6 -
Statutory Result I N
NPAT 3505 186.4 -
Notes:

1 Refer to Operating & Financial Review for definitions of line items
2The information presented in this document has not been audited in accordance with the Australian Auditing Standards
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Financial Performance Summary

Results Presentation: 12 months to 30 September 2016
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1 Numbers above are reported on a constant currency basis and are tax effected at the prior year tax rate
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Balance Sheet & Debt Profile

Results Presentation: 12 months to 30 September 2016

Balance Sheet Statistics '2 = \ery strong balance sheet

A% million FY2016 m FY2015

Further reduction in gross debt and
leverage ratio levels due to

Total debt 12878 15665 17796 sustained eamings growth and
Net debt / (cash) 10046 12290 14506 cash flow
Net debt / EBITDA 1.2x 1.9x 26x .

Improvement in interest cover
Interest cover 10.7x 8.0x 7.4x

= Significant liquidity available

Debt Profile Statistics = = |Long dated debt maturity profile

Covenant light debt facility

A$ million | Fraoe

Total liquidity A$m 390.8
Debt maturity Years 49
Fixed / floating interest rate ratio % a9
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Cash Flow

Operating Cash Flow -

Results Presentation: 12 months to 30 September 2016

Statutory Cash Flow 2

A$ million FY2016 FY2015

EBITDA 806.0 9231 Operating cash flow 680.5 437.6
Change in net working capital 20.4 54.2 Capex (192.6) (139.5)
Interest and tax (152.3) (90.9) Acquisitions and divestments (16.7) (1,452.8)
Other cash and non-cash movements 6.4 (46.8) Investing cash flow (209.3) (1,592.3)
Operating cash flow 680.5 4376 - Proceeds from borrowings = 14468
Normalised operating cash flow 680.5 448.3 - Repayment of borrowings (359.1) (153.5)
Payments for loans advanced (13.5) -
Dwvidends and share paymens (1338)  (1033)
Financing cash flow (506.4) 1,190.0
_m T o
Normalised net working capital / revenue (%) 14.4
Normalised operating cashflow / EBITDA (%) 84 4 85.9 -
Final dividend per share (cps) 15.0 a.0 -
Total dividend per share (cps) 250 17.0 -

= Normalised net working capital improved on stronger revenue mix and focus on cash management
= Significantly higher operating cash flow and cash conversion

= Final dividend per share of 15.0cps
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Operational Performance Highlights

Results Presentation: 12 months to 30 September 2016

Revenue by Strategic Segment
FY 2016

Global

»  Qutstanding performance in competitive and
generally flat markets

» |nvestment in targeted game and cabinet portfolios
propelled market-leading share growth across key
markets and segments, and drove profit

=  50% of total Group revenues derived from recurring
sources by period end, representing achievement of a
significant strategic milestone over the past two years

FY 2014

m Gaming Operations m Digital = Class lll Outright Sales & Other
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Americas Result

Results Presentation: 12 months to 30 September 2016

Revenue I R

= Revenue and profit increased
significantly

» Impressive growth in Class Il

Morth America USsm 890 .1 7084 - ’ - i
Latin America USS$m 38.0 42.9 - frem'_umdgam'ng Operat'(’?s _
Total UsSm 528 1 750 3 . oottprlr:t r(ljvEn dy top performing
Segment profit I D comentand ardware
Morth America UsSsm 4340 3364 - .
: : = Class Il installed base growth

Latin America USSm 99 58 - . o
Total uss 443.9 247 2 driven by share gains in Midwest

° m = and expansions
Margin 47.8 48.2 -
North America = Double digit growth in average FPD
Volume
Platforms Units 11,503 9,636 -~ = Qutright sales shipshare increased,
Conversions Units 2 487 3,210 - with ASP also higher due to

_ penetration of top performing

USS/unit 18,104 16,814 - cabinets and stronger content
___
Class Il premium gaming operations Units 13,675 9 808
Class Il gaming operations Units 21,427 20,681 -
Total units Units 35,102 20,489 -
Total gaming operations UsSiday 48.19 42.70 -
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ANZ Result

Results Presentation: 12 months to 30 September 2016

Revenue 412 4 314 1

Segment profit A$m 169.0 1138 -
Margin 41.0 36.2 -
---
Platforms Units 13,784 10,537 -
Conversions Units 4 682 2,703 -
_---
A$/unit 20,903 20,564 -

Note:
1 Constant currency

Outstanding performance driven
by leading game and cabinet
portfolios

Market leading share gains
across all key Australian
jurisdictions

Revenue and profit significantly
higher, with improved margins

Lift in ASP due to mix of premium
content, cabinets and marketing /
sales execution
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International Class Il Result

Results Presentation: 12 months to 30 September 2016

= Significant lift in revenue and profit
churn, together with growth in
1819 140.3 Europe

Revenue

Segment profit A$m 79.1 917 - = Increased margins
Margin % 43.5 36.8 “ = Leading share in key APAC markets
Platforms Units 5,978 4 457 -

Note:
1 Constant currency
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Digital Result

Results Presentation: 12 months to 30 September 2016

Significant increase in revenue

and profit

Revenue 268 7 147 6 - a7 0% = Performance driven by sustained
growth in Heart of Vegas ™,

Segment profit A$m 1140 a0.2 - 127 1% successful Android launch and
marketing

Margin 42 4 34.0 - & 4pts

= Higher margins reflecting
FY2016 FY2015 Change moderation of UA costs and

improved operating leverage
DAUs: end of period 1,268,733 1,089, 584 - 16.4%

ARPDAU: average usD 0.42 038 - 10.5% = DA_Us grew to over 1.26m at
period end

Note:
1 Constant currency
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Strategic Outlook

Results Presentation: 12 months to 30 September 2016

Core segment leadership

Entry into adjacent market opportunities...

| Class Ill Stepper | NA VLT B ClassllVideo 1

VIDEQ::
LOTTERY: l

CASHMAN
CASINQ
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Full Year Trading Outlook

Results Presentation: 12 months to 30 September 2016

= Continued growth expected in 2017

= North American Class Ill gaming operations, we expect a broadly stable FPD on a significantly higher ending installed base
in FY2016 as well as moderate growth in the installed base over the 2017 fiscal year

= Class Il, we expect modest growth in the installed base and a broadly stable FPD over the 2017 fiscal year

= Digital, we anticipate maintaining industry-high ARPDAU levels and achieving additional growth in DAUs due to further
penetration in Android and the launch of a new application. We expect overall levels of growth in profitability to moderate
over the 2017 full year

= In the International Class Il segment, we expect to see further growth driven primarily by new Asia Pacific openings

= In North American Class Il outright sales, we anticipate increasing our share position in a market that is expected to be
broadly flat on 2016

= |n Australia & New Zealand, we aim to maintain ship share in line with market-leading 2016 levels in a flat market

= As previously noted, D&D investment is expected to increase in both dollar terms and as a percentage of sales as we
position the business for further growth and invest behind our longer term strategies

= The Group’s effective tax rate is expected to remain above 30% over the 2017 fiscal year, and prevailing FX rates have
been applied
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