
 

 
Trading update 

 
Sydney, 21 April 2009 
 
Aristocrat Leisure Limited (ASX: ALL) today announced that based on results to 
date and the current trading outlook, the Company is expecting to report a profit 
after tax in the range of $40 - $50 million for the 6 months ending 30 June 2009. 
This guidance and the final half-year results remain subject to a number of 
factors including general economic and trading conditions, exchange rates and 
the relatively short forward visibility of operator demand. 
 
Key factors impacting earnings in the first half include: 
 
- An approximate $30 - $35 million pre-tax deterioration in Japanese 

profitability due to a lack of game releases and weak market demand. Japan 
contributed a $26.6 million pre-tax profit in the prior corresponding period;   

- Generally lower demand across the product range as customers defer capital 
spending; 

- Improved North American market share in a weaker overall market; 
- A stronger US dollar; 
- Improved market share, volumes and profitability in Australia; 
- Continued investment in research and development; 
- Guidance includes a net one-off profit of $4.6 million after tax, comprising 

profits on the sale of surplus properties offset by restructuring costs. 
 
Executive Chairman David Simpson said “The guidance for the first half is 
disappointing and reflects a combination of continued challenging macro-
economic conditions, as well as a lack of game releases and weak market 
demand in Japan.” 
 
“However, our performance in the Company’s two largest markets, Australia and 
North America, has been encouraging with growth in market share as we 
continue the rollout of Viridian.” 
 
“In conjunction with the global strategic review, the Company has embarked on a 
number of initiatives to immediately reduce costs and right size the business for 
the current operating environment,” added Mr Simpson. 
 
Chief Executive Officer and Managing Director elect, Jamie Odell said “While the 
operating environment is likely to remain volatile, the second half is expected to 
show considerable improvement.” 
 
In the second half, Australia is expected to benefit from the availability of Viridian 
in Queensland, while North America will benefit from the launch of the RFX 
stepper and roll-out of innovative recurring revenue products, such as Jaws and 
Hit the Heights. 
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The scheduled release of a key licensed game is expected to significantly lift the 
company’s second half performance in Japan. 
 
Mr Odell concluded, “The global strategic review – the results of which will be 
communicated to the market in August 2009 - will ensure the Company is well 
positioned to capture opportunities as and when global market conditions improve.” 
 
The Company will report its audited first half 2009 earnings on 25 August 2009. 
 
 
Enquiries 
 
Financial:  Simon Kelly (612) 9013 6601 
   Chief Financial Officer and Finance Director 
 
Media:  Tim Allerton (61) (0) 412 715 707 
   City Public Relations 
 
 
Aristocrat Leisure Limited (ASX: ALL) is a leading global provider of gaming 
solutions. The Company is licensed by over two hundred regulators and its products 
and services are available in over ninety countries around the world. Aristocrat offers 
a diverse range of products and services including electronic gaming machines, 
interactive video terminal systems, electronic tables, and casino management 
systems. For further information visit the Company’s website at 
www.aristocratgaming.com. 
 
 
This announcement contains certain “forward-looking statements”. The words “anticipate”, “believe”, 
“expect”, “project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” and 
other similar expressions are intended to identify forward-looking statements. Indications of, and guidance 
on, future earnings and financial position and performance are also forward-looking statements. These 
forward-looking statements involve known and unknown risks, uncertainties and other factors that may 
cause Aristocrat Leisure Limited’s actual results, performance and achievements or industry results to 
differ materially from any future results, performance or achievements, or industry results, expressed or 
implied by these forward-looking statements.  Such forward-looking statements are not guarantees of 
future performance and involve known and unknown risks, uncertainties and other factors, many of which 
are beyond the control of Aristocrat Leisure Limited that may cause actual results to differ materially from 
those expressed or implied in such statements. There can be no assurance that actual outcomes will not 
differ materially from these statements. Readers are cautioned not to place undue reliance on this 
information and Aristocrat Leisure Limited assumes no obligation to update such information. 
 
No representation or warranty is or will be made by any legal or natural person in relation to the accuracy 
or completeness of all or part of this document, or the accuracy, likelihood of achievement or 
reasonableness of any forecasts, prospects or returns contained in, or implied by, this document or any 
part of it.  To the extent this document includes information derived from third party sources that has not 
been independently verified.  
 
To the full extent permitted by law, Aristocrat Leisure Limited disclaims any obligation or undertaking to 
release any updates or revisions to the Information to reflect any change in expectations or assumptions.   
 
Nothing contained in this documents constitutes investment, legal, tax or other advice.  You should make 
your own assessment and take independent professional advice in relation to this document and any 
action taken on the basis of this document. 
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